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Financial Results for the

9 month period ended

September 30, 2007



Teleconference Announcement

TheCompanywill hosttwo conferencecallson December

24, 2007 MondayandJanuary4, 2008 Fridayat 16:30 Turkish

LocalTime (GMT+2) to discussthe2007 3rd Quarter

Financialresults. Teleconferencedetailsarebelow:
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Participantdial in number: Participant toll - free number:

UK: +44 207 162 0025 UK: 0500 5510 77

US: +1 334 323 6201 US: +1 877 491 0064

ConferenceCall ID: 778907 (24.12.2007)
Pleaseregister:

Participant- EventAudio Registrationlink: https://eventreg2.conferencing.com/webportal3/reg.html?Acc=331463&Conf=183567

ConferenceCall ID: 778908 (04.01.2008)
Pleaseregister:

Participant- EventAudio Registrationlink: https://eventreg2.conferencing.com/webportal3/reg.html?Acc=331463&Conf=183569

https://eventreg2.conferencing.com/webportal3/reg.html?Acc=331463&Conf=183567
https://eventreg2.conferencing.com/webportal3/reg.html?Acc=331463&Conf=183569
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ÅIn spite of two electionsin the first nine monthsof the year, political and economicstability

sustained.

ÅIn the macro-economic front in the third quarter of the year growth albeit a deceleration

continuedand the temporaryfluctuation in the financial marketswas overcomewithout any

permanentmaterialimpactonmacrobalances.

ÅIn this period,inflation wassustainedat singledigit levelsin spiteof amarginalincrease.

ÅIn orderto maintainthe budgetarydisciplinein line with the targets,somefiscal measureswere

takenin the form of increasesin sometax items. In this period,TheCentralBankof Republicof

Turkeydecreasedits overnightrates.

ÅThe abovedevelopmentsin the political andeconomicenvironmenthavenot hadany material

impacton theactivitiesof TekfenHolding.

ÅTheactivitiesof TekfenHolding arecomposedof mainly contractingsectorwith majoremphasis

on the projects abroad, agri-industry activities mainly focused on fertilizers and terminal

operations and real-estate development activities including residential and commercial

developmentprojects.

Overall Outlook



4

ÅTheoverall investmentsin theconstructionindustrycontinuedto growwith thehigh oil pricesbetween$80-

90 / bbls also in the third quarterof 2007, particularly in oil andgassector. Similarly, large infrastructure

projectswerelaunchedmainly in oil rich countries. As the constructionmarketgrew, the hugedemandfor

engineeredequipment,materialand skilled man-power resultedin high cost increasesin someof the on-

going projects. Additionally, this growth resultedin delaysin someof the countriesdueto their inefficient

administrativeinfrastructure.

ÅAgri-Industry Group hastwo main activities: fertilizer productionand terminal operations. The trend for

globaldemandin fertilizers is on therisewhile thesupplyhasbeenunableto meetthedemand,thuscausing

pricesto increasedramatically. This hasalsoresultedin significantdifficulties in thesupplyof fertilizersand

its raw materials,adverselyaffectingits availability. Althoughthedroughtin Turkeyresultedin closeto 8%

decreasein domesticfertilizer consumptionin the first nine months,the Grouphascontinuedits leadership

by increasingits fertilizer sales,marketshareandprofitability. TheGrouphasattainedhigherprofit margins

thanksto its long andstablerelationshipsestablishedwith its suppliersin securingits raw materials,having

stronglogistics anddistribution channelsfor delivery in a timely manner,increasingmarketshareand the

wideninggapbetweencostof rawmaterialsandsellingpricesof products.

ÅReal-estatedevelopmentgroupcontinuedits existingprojectsaswell asseekingnew opportunitiesin the

first 9 monthsof theyear; in addition,thegroupsecuredastrongfinancingbasewhich will provideextensive

flexibility for the future projectsthrougha partnershipwith the US basedOch-Ziff Group. For the period

ahead,thenewprojectswill bedevelopedby thispartnership; TekfenOZ RealEstateDevelopmentCo., Inc .

Overall Outlook



(Million YTL ) 30 Sept 06 30 Sept 07 Change (%) 

Total Assets 2.830 1.975 -30

Shareholdersô Equity 560 789 41

Revenues 1.154 1.401 21

Gross Profit 207 210 1

Net Operating Profit 100 77 -23

EBITDA 129 125 -3

Net Income from Continuing 

Operations 14 65 364

Net Income from 

DiscontinuedOperations 9 159

Net Income for the period 23 224
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Main Financial Indicators

(*) Stems from the sale of 70% of Tekfenbank shares.

*

*



Revenues
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2006 / 9 Months 2007 / 9 Months

1.154    
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Contracting Agri -Industry Real-Estate 

Dev.
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687    
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5    
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766    
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EBITDA
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Holding ConsolidatedEBITDA ( Million YTL) EBITDA Breakdown (Million YTL)

EBITDA Breakdown (%)

2006 / 9 Months 2007 / 9 Months

129    125    

Contracting Agri -Industry Real-Estate 
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29    
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EBITDA Margin
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Holding ConsolidatedEBITDA Margin (%) EBITDA Margins by Activities (%)

2006 / 9 Months 2007 / 9 Months
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Net Incomefrom ContinuingActivities
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Holding ConsolidatedNet Income (Million YTL) Net Income Breakdown (Million YTL)
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Net IncomeMargin from ContinuingActivities
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Holding ConsolidatedNet Income Margin (%) Net Income Margin by Activities (%)

2006 / 9 Months 2007 / 9 Months
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