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Teleconference Announcement =

The Companywill hosttwo conferencecallson December
24, 200/MMondayandJanuary4, 2008Fridayat 16:30Turkish
Local Time (GMT+2)to discusshe 2007 3rdQuarter
Financialresults Teleconferencdetailsarebelow.

Participandial in number Participant toll free number:
UK: +44 207 162 0025 UK: 0500 5510 77
US: +1 334 323 6201 US: +1 877 491 0064

ConferenceCall ID: 778907 (24.12.20Q7

Pleaseegister
Participant EventAudio Registratiorink:

ConferenceCall ID: 778908 (04.01.2008)
Pleaseegister
Participant EventAudio Registratiorink:


https://eventreg2.conferencing.com/webportal3/reg.html?Acc=331463&Conf=183567
https://eventreg2.conferencing.com/webportal3/reg.html?Acc=331463&Conf=183569

Ove ra” OUt|OOk TEKFEN HDiHG AS.

An spite of two electionsin the first nine monthsof the year, political and economicstability
sustained

An the macreeconomicfront in the third quarter of the year growth albeit a deceleration
continuedand the temporaryfluctuation in the financial marketswas overcomewithout any
permanenmaterialimpacton macrobalances

An this period,inflation wassustainedt singledigit levelsin spiteof a marginalincrease

An orderto maintainthe budgetarydisciplinein line with the targets, somefiscal measuresvere
takenin the form of increasesn sometax items In this period, The CentralBank of Republicof
Turkeydecreaseds overnightrates

Arhe abovedevelopmentsn the political and economicenvironmenthavenot had any material
impacton theactivitiesof TekfenHolding.

Arhe activitiesof TekfenHolding arecomposedf mainly contractingsectorwith majoremphasis
on the projects abroad, agrrindustry activities mainly focused on fertilizers and terminal
operations and realestate development activities including residential and commercial
developmenprojects
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Arhe overallinvestmentsn the constructiorindustrycontinuedo grow with the high oil pricesbetweer$80-

90/ bbls alsoin the third quarterof 2007, particularlyin oil andgassector Similarly, large infrastructure
projectswere launchedmainly in oil rich countries As the constructionmarketgrew, the hugedemandfor

engineerecequipment,materialand skilled manpower resultedin high costincreasesn someof the on-

going projects Additionally, this growth resultedin delaysin someof the countriesdueto their inefficient
administrativanfrastructure

Adgri-Industry Group hastwo main activities fertilizer productionand terminal operations The trend for

globaldemandn fertilizersis on therise while the supplyhasbeenunableto meetthe demandthuscausing
pricesto increasadramatically This hasalsoresultedn significantdifficulties in the supplyof fertilizersand

its raw materials adverselyaffectingits availability. Althoughthe droughtin Turkey resultedin closeto 8%

decreasen domesticfertilizer consumptionn the first nine months,the Group hascontinuedits leadership
by increasingts fertilizer sales marketshareandprofitability. The Grouphasattainedhigherprofit margins
thanksto its long andstablerelationshipsestablishedvith its suppliersin securingits raw materials having

stronglogistics and distribution channeldor delivery in a timely manner,increasingmarketshareand the

wideninggapbetweercostof raw materialsandselling pricesof products

AReatestatedevelopmengroup continuedits existing projectsaswell as seekingnew opportunitiesin the
first 9 monthsof theyear, in addition,the groupsecureda strongfinancingbasewhich will provideextensive
flexibility for the future projectsthrougha partnershipwith the US basedOchZiff Group For the period
aheadthenewprojectswill bedevelopedy this partnershipTekfenOZ RealEstateDevelopmenCo,, Inc.
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Main Financial Indicators A
[(Million YTL) 30 Sept O 30 Sept O Change (%)
Total Assets 2.830 1.975 -30
Sharehol der s ¢ 560 789 41
Revenues 1.154 1.401 21
|Gross Profit 207 210 1
Net Operating Profit 100 77 -23
EBITDA 129 125 -3
Net Income from Continuing
|Operations 14 65 364
Net Income from .
DiscontinuedOperations 9 159
Net Income for the period 23 224

(*) Stems from the sale of 70% of Tekfenbank shares.
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RevenueBreakdown (Million YTL)
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EBITDA

Holding ConsolidatedEBITDA ( Million YTL)
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EBITDA Breakdown (Million YTL)
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EBITDA Margin

Holding ConsolidatedEBITDA Margin (%) EBITDA Margins by Activities (%)
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Net Incomefrom ContinuingActivities e

Holding ConsolidatedNet Income (Million YTL)
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Net IncomeMargin from ContinuingActivities e

Holding ConsolidatedNet Income Margin (%)
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